
' BIGMRS BUSY
FORNAMS TRADE
Getting Together All Over the

Country to Finance For¬
eign Purchases.

LOCAL FINANCIAL NEWS

BT I. A. FLEMING.
On every hand are evidences of the

awakeness and alertness of American
bankers and capitalists to organize and
prepare to give the needed assistance
to the nations of Kurope and South

^ America as well, in furtherance of con¬
tinued industrial activity in America.
The latter is the real object of their
e)Tort8. united and Individual.

It is recognized that the where¬
withal to pay for the raw a8d manu¬

factured products of the United States
can only be found through the exten¬
sion of credits, and large combinations
operating under the Webb law are

much better prepared to lend aid that
counts.
Nor is this efTort confined to New

York, as witness the formation of the
Union Liberty Company of Cincinnati
with $7,000,000 capital, organized by
Polish leaders of the United States in
»n effort to win Polish trade. It is ex- |
pected that the capital of this corpora¬
tion will be $100,000,000 ere long, and its
plans contemplate the erection of ware-

. houses and not the building up of the
export trade with Poland, but to make

| popular Polish manufactures In this
country, a chain of stores being contem¬
plated as part of the scheme to intro¬
duce their productions on this side of
the Atlantic.
The big bankers of New York are

in the midst of a gigantic credit plan
for Great Britain. France, Italy and
other rallies, while the Mexican Inter-
rational Corporation has been formed
with leading New York bankers as
directors, Thomas H. Gillespie as
president and George J. McCarty,
president of the Mercantile Banking
Company o-f Mexico, Limited, as vice
president and In charge of the cor¬
poration's affairs In Mexico City,
Liberty National Bank, National City
Bank. Guaranty Trust Company, Kid¬
der, Peabody & Co., Chase National
Bank. H. S. Brown and Guggenheim
Brothers are in this syndicate.

Must Invest in Foreign Securities.
"We have got to become interna-

ttonal tradesmen," said W. I. Bullard,
manager of the industrial service de¬
partment of the Merchants' National
Bank of Boston, when he landed from
a steamer yesterday. "The British
have had Investigators in Germany
for three months looking over the
situation, with a view of establish¬
ing trade relations. We have got to
be traders, and the only way to do It
is to put aside all sentiment and go
out after trade. I cannot impress too
much upon the business men the ne¬
cessity of investing in the securities
of the countries to which we are ex¬
porting our products, raw and man¬
ufactured."

It is necessary that exchange main¬
tain a reasonable steadiness, for mer¬
chants and manufacturers hesitate to
do business when the pay medium is
liable to such serious fluctuations.

Discuss Bankers' Convention.
The District Bankers' Association

.will meet this afternoon at the New
Willard Hotel to consider the ques¬
tion of extending an invitation to the
American Bankers' Association to
visit Washington for its annual con¬
vention In the fall of 1920.
There should be a full attendance

of the members, and the matter should
be carefully considered and canvassed
for facts and figures.
Some of the leading bankers believe

that it would be advisable. If the
banks are a unit on the proposition,
to bring this great gathering to the
National Capital. It would mean more
than 5,000 people and would leave a
million dollars or more In Washing¬
ton. Its annual convention 1s one of
the most important gatherings in the
country. It would mean much to the
capital.
Washington has a great record In

the matter of entertainment of one
A. B. A. convention and could no doubt
repeat, but there should be no invita¬
tion unlesB the local bankers will get
back of the proposition, with a large
majority willing and eager to work
for the success of the convention.

May Increase Capitalization.
The Security Savings and Commer¬

cial Bank has called a special meet¬
ing of its shareholders for August 8

'. for the purpose of acting on a propo¬
sition to increase the capital stock of

¦ the bank from $100,000 to $200,000, the
extra $100,000 to be sold to share¬
holders at par, share for share owned.
George R. Linkins, vice president of

i the institution, says that the increased
capitalization is necessary to handle
tthe growing commercial business ef
the bank.
July I the stock was put upon a 12

per cent annual basis and the officials
expect to continue the rate on the in¬
creased capital. With the new issue
the book valae will be approximately
$140 a share and the market value not
far from $200 a share making the
proposition a very handsome gift to
the shareholders of the bank, now the
largest savings bank in the city.
One Coupon on Registered Notes.
t Victory liberty notes, whether issued
In 3% or 4\ per cent form, if regis¬
tered. will have but one coupon attach¬
ed. covering the interest between May
20 and December 15, 1919. a period of
*>ix months and twenty-seven days. Aft¬
er the payment of the one coupon by
the Treasury Department interest
checks will thereafter be mailed direct
to the owner by the government.
Coupon on registered bond is payable

to bearer, so that It must be insured in
sending it through the mail.
In sending bonds for conversion,

to par cents or vice versa,
thev should be sent by registered
mail; The federal reserve bank will
insure the packages, provided notice
Is sent to it. with full particulars of
contents and an agreement to pay
the face value of the cost of Insur¬
ance. 5 cents per $1,000 of notes or
fraction thereof. The Treasury au¬
thorizes the reserve bank to pay the
cost of Insurance except in case of
original delivery.

J
On the Local Exchange.

Washington railway preferred was
the leader of a slow market on the
local exchange. In all 100 shares
4>old. the first 25 at 58tyi and 75 at 59.
Kailway 6s sold at 94'<4 and Washing-
ton Gas 5s at 96^4.
The rest of the stock and bond list

FOOD PRICE HEARINGS
WILL BEGIN NEXT WEEK

The subcommittee of the Senate
District committee which is to in¬
vestigate food prices in Washington
-will begin hearings next week. Mem-:
t,< rs are now planning the mode of
procedure In the investigation.

Discuss Saar Mines Transfer.
PARIS, July 23..Negotiations be¬

tween German and French delega¬
tions for the transfer of the coal
nines of the Saar valley begin today
nt Sarrebruck. The delegates are
mostly mining experts. '

Direct wireless communication be-
t>- '-en Knglanii and Australia has
Iren effected with the Marconi sys-
ti i'i The distance is between 12,000
itujj 13,000 tnlles.

NEW YORK STOCK EXCHANGE
Received By Private Wire Direct to The Star Office.

Open. High. Low. Close.
Adams Express. 51 52 51 52
Adv Rumley.... 4i 48 474 474
AJax Rubber.... 1064 1104 1084 10854
Alaska Juneau.. 24 24 24 24
Allls-Chalmera.. 464 464 45 46
Am Bank Note.. 514 514 51)4 514
Am Beet Sugar.. 924 93 924 93
Am Bosch 115'/* 12054 H5X 120
Am Can 5854 604 5854 60
Am Car& Fdry.. 1204 1214 HO 1204
Am Cotton Oil.. 634 644 634 64
Am Drug So 124 12)4 124 124
Am Hide & Lea. 364 374 364 37
Am Hide & L pr. 130 1304 129 130
Amice 57 594 57 59
Am Internatl.... 1094 1114 111.4
Am Linseed 744 774 74)4 77
Air. Locomotive. Sl*-4 *"34 9154 9-/4
AmSm&Ref... 86'/* 8654 »5?i 864
AraStFyctl.... 454 454 4454 454
Am Sugar 138* 138'/* 138)4 13854
Am Sumatra 1124 1124 H2 H24
Am Tel & Teleg. 1034 104 1034 104
Am Tobacco 240 249 2394 249
Am Woolen 125 127 125 126.4
Am Writ* Pa pr. 554 5754 554 57
Am Zinc Sl Lead. 264 264 26)4 26)4
Anaconda 7614 764 75'/. 76,4
Atchison 10054 101 10054 101
Atlantic Coast L 1014 1014 1014 1014
A G & W Indies.. 170)4 17154 170)4 171)4
Baldwin Loco... 11254 11454 1124 1134
Balto &. Ohio 464 464 464 464
Balto & Ohio pr. 55 554 55 55)4
Bethlehem St. B 102 10454 10154 1044
Beth Stl 8% pr.. 114.4 1144 1144 1144
Booth Fisheries. 22:4 244 225* 244
Brooklyn Rap... 3154 334 304 324
Butte Cop & Z... 12 12 1154 1154
Butte Superior.. 30 304 30 30'4
Caddo Cen OH... 4654 474 46 47)4
California Pkg.. 704 724 705-4 72
California Petm. 46 5054 45 504
Cal Petm pr 82 83 814 825i
Canadian Pac... 165 1654 165 165;<
Cent Foundry... 34 36)4 34 364
Cent Fdry pr 66 68 66 674
Central Leather. 113,4 1154 1134 114/4
Cere de Pasco... 614 62 614 6154
Chandler Motor.. 250 250 250 250
Ches & Ohio 65 65 65 65
Chi Gr Western.. 114 H4 10/4 11
Chi Mil & St P... 494 4954 484 49
Chi M & St P pr.. 72,4 724 714 72
Chi & Northwn.. 1004 10054 10054 1004
ChiRI&P 314 314 305* 304
CRI&PMvr.. 66-vg 674 664 67
C RI & P 7% pr.. 79 79 79 79
Chile Copper... 274 2754 2754 2754
Chino Copper.... 494 494 494 494
Col Fuel & Iron.. 51,4 514 514 51/4
Columbia Gas.... 614 63 6154 63
Con Gas of NT.. 1034 1044 10254 103
Con In Cal Mln... 18 I9 18
Continental Can. « 98 944 964
Corn Products... 884 9154 884 914
Crucible Steel... 137 141/4 137 141/4
Cuban Cane Su*. 36 36,4 3554 36
Cuban Cane 8 pr. 79,4 80 79 7954
Den tc Rio Gr pr. 20 204 20 2054
Elkn Horn Coal.. 40 424 40 414
Endi-Johnson... 112 116 112 115
Erie Railroad.... 184 19 184 19
Erie 1st pr 31 31 31 31
FamPlay-Lasky 11954 1204 "94 120
Freeport-Tex Oil 584 584 5754 58
Gast-nWfcW.. 354 3554 354 3554
Gen Cigars 9454 954 94 957/«
General Electric. 1674 168 167/» lb7^i
General Motors.. 229 23154 2284 22954
Goodrich (BF).. 84,4 844 83 83)4
Great North pr.. 9534 9554 94*4 945tf
Great Nor Ore... 484 504 i.'4 495»
Greene-Cananea. 47 474 40/» 46?4
Gulf States Stel. 694 704 694 704
Hartman Corpn. 934 96 934 &
Haskell * Barkr 65 664 65 06
Illinois Central.. 101 101 1004 1004
Inspiration 66.4 674 664 074
Interboroufb.... 8,4 854 8 i>4
Interborough pr. 28,4 33 i84 *94
Int A*r Corp'n-. 32,4 33 324 324
Int Agr Cor pr... 8754 8754 8754 874
Int Harr (new).. 141 1414 14') 141
Int Mer Marine.. 63 6354 "-4 634
Int Mer Ma pr... 117 1174 llu/i 11754
Inter Nickel 31 314 30?4 31
Inter Paper...:.. 684 69 684 0*4
Jewel Tea 384 394 33)4
Jones Bros Tea.. 41 414 4054 41
Kan City Sou.... 234 24 234 234
Kelly Tire Co.... 130 1334 130 133
Kennecott 414 42 4154 4154

Washington Stock Exchange.
balks.

Washington Gta 5», 11,000 at MS, >1,000 at

"ft,/aahlngton Railway pfd., 25 at 58%, 25 at
68%. 25 at 58%. 25 at 56.

Mergenthaler, 7 at 144%.
After call:
Washington Railway 6s, $1,000 at 64%, $500

at »4%.

Bid and Asked Prices.
BONDS.

PUBLIC UTILITY.
Bid. Asked.

American Tel. and Telga. 4* S4 84%
American Tel. and Telga. 4%a.. 88 60
Am. Tel. and Tel. CtL Tr. 5s... 88% 88%
American Tel. and Tel. coot. Oa. 102% 102
Cheaapeake and Potomac Tel. 5a. >5
Columbia Oa» and Idee. 5a 82
Capital Traction R. R. 5a 6ti 67
Georgetown Uaa 5a 62
Metropolitan B. B. 5« 94
Potomac Electric Light 5a 65
Potomac Klectric cons. 5a 93%
Potomac Electric Power 6a 63% 68
Potomac Klectric Power gen. 8a. 98% 66
Washington Gaa 5a 66% 66ft
Washington Rwy. and Klec. 4a.. 68 '66
Waah. Rwy. and Klec. G. M. 6». 94% 05

MISCELLANEOUS BONDS.
American Graphopbone lat 6a... 69% 100
D. C. Paper Mfg. 6s 67% 100
Kiggs Realty 5a (long) 95 .....

Biggs Realty 6a (short) 65
Sec. Storage and Safe Dep. 6a 101

STOCKS.
TUBUC UTILITY.

Capital Traction 88%60
Washington Gas 50% 52%
Norfolk and Waah. Steamboat.. 160
Washington By. aad Klec. com.. 20 40
Waahingtou Rwy. aad Klec. pfd. 56 00

NATIONAL BANK.
Americas 165 179
Capital 220
Columbia 160
Commercial 200
Dlatrict 168
Farmers and Mechanics' 242% 260
Federal 180 200
Linrolo 165
National Metropolitan 200
itiggs 475
Second 141
Washington 200 230

TRUST COMPANT.
American Security and Truat... 230
Continental Trust 113 126
National Barings aad Truat 260
Union Trust 115 120
Washington Loan and Truat 245

SAVINGS BANK.
Commerce and Savings 12
Eaat Waahlngton 12
Liberty 120
Merchants ISO .....

Security Bar. aad Commercial... 210
Seventh Street 145

KIRK INSURANCE.
Arlington 8 .....

Corcoran ..... 7ft
Firemen's 19 .....

German-American 240 ......
National Union 5%

TITLE INSURANCE.
Columbia 4 |
Real Estate 74 go

MISCELLANEOUS.
Graphopbone pfd 6596
Chapln-Sacks 145 .....

1). C. Paper Mfg. Co 60
Merchants' Transfer & Storage.. 105
Mergenthaler Linotype 143 146
Lanston Montoype 66% 70%
(lid Dutch Market com 4%6
Old Dutch Market pfd 10% 12
Kccurtly Storage 200
sec. tJtorage and 8afe Dep 110
WssUfiftea Market Ji

Open. High. Low. Cloae.

Keystone Tire... 102 106 1015^ 10534
Lakawanna StL. 87 8834 87 88)4
Lee Rubber Co.. 36)4 3634 36)4 3634
Lehigh Valley... 5334 5354 533$ 5354
Loose-Wiles Co. 73)4 74 73)4 73)4
Loriiiard P 230 245 230 243)4
Louisville & N... 116 116 116 116
Manhat'n Shirt.. 36)4 36)4 36 36
Maxwell Motor.. 5334 54)4 535'4 545-a
Maxwell 1st pr.. 7934 80)4 7934 80
Maxwell 2d pr... 3934 42 3954 41)4
Mexican Petr'm. 19634 198M> 194J-* 195
Miami Copper... 31)4 31)4 31 31
Midvale Steel.... 58 5SJ4 57)4 58)4
Minn & St L (n). 22Mi 23H 22)4 2234
Mo Kan & Tex.. 16)4 16)4 15^ 15^
Mo Kan & T pr.. 23)4 23)4 22 22} 2

Missouri Pacific. 36 36 3534 36
Missouri Pac pr. 57 57 5654 5654
Nat Acme Co 39 39)4 39 39)4
Nat Conduit 23 23 23 23
Nat En & Stpg.. 80Vi 80)4 80)4 80)4
National Lead... ,84 84)4 84 84)4
Nav^da Copper.. 21)4 2154* 21)4 21)4
NY Central 80?/$ 80J4 80)4 8034
New York Dock. 41 44 44 44
NY NH & Hart.. 37 3754 3654 37
North America.. 58 60)-2 5S 60)4
Northern Pacific 9554 9554 9554 95/8
Nova Scotia Stl.. 85 85 85 85
Ohio Cities Gas.. 58)4 £954 58)4 59
Oklahoma Pro... lOVa 1054 1014 1034
Pan-Am Petr'm. 113 118/4 112)4 1185/j
Pennsylvania.... 45 45 45; g 45J-4
Penn Seabd SteL 5334 54)£ 53)4 54
Peoples' Gas 51)4 51)4 51)4 51)4
Peoria & Eastn.. 1954 1954 1954 1934
Pere Marquette.. 24)4 24)4 2334 2354
Philadelphia Co. 40,"4 4034 40 49
Pierce-Arrow... 60)4 6334 59)4 5934
Pierce Oil 23 24J4 2254 2454
Pittsburgh Coal. 69 7054 69 70
Pitts & W Va.... 40)4 40)4 3954 3934
Pond Creek Coal. 20 20)4 20 20)4
Pressed St Car.. 90)4 9134 90)4 903*
Pullman Co 128J4 129 128J4 128H
Punta Alegre S.. 62)4 63 62)4 6254
Ry Steel Springs 95 £6 65 9534
Ray Copper 26)4 26>4 2654 2634
Reading Rwy.... 90)4 903^ 89)4 90
Rep Iron & Stl... 96)4 9834 96V* 973i
Republic M T 56 56 55)4 5554
Royal D tem ctfs 9934 99)4 97)4 9 M
St Joseph Lead.. 1654 1634 16)4 16)4
St L & San Fran 2554 2554 25 25)4
Saxon Motor.... 19)4 20)4 19)4 20
Seaboard A L.... 1134 12 11)4 1134
Seaboard A L pr. 2234 2354 2234 23)4
Shattuck Ariz... 17)4 17/4 17)4 17J4
Sinclair O&R... 62)* 63)4 61J4 6254
Sloss-Sheffield... 70)4 72)4 "0 71)4
Southern Pac... 107)4 10734 107 107)4
Southern Rwy... 3034 31 3034 3034
Southern Ry pr.. 68 68 68 68
Stromburg Corp. 7434 92 <33* 92
Studebaker 113 114 112 113^8
Stutz Motor 118 120)4 118 120
Superior Steel... 4634 4634 4654 4634
Tenn Cop & Ch.. 1534 16)4 1534 16
Texas Cos 272 273)4 270)4 272
Texas & Pacific. 60)4 6134 5934 6134
Third Avenue... 24)4 2534 24)4 25
Tobacco Prod... 10434 105 104 104J4
Union Pacific.... 134 134 133)4 133)4
Utd Alloy Steel.. 5334 5334 5334 5334
Utd Cigar Stor.. 193)4 200 193)4 199
United Drug 136 137 136 137
United Fruit.... 185 187H 185 187
Ctrl Ry Inves pr. 29)4 31 29)4 3034
U S Cast I Pipe.. 33)4 34 33)4 34
VJ B Food Prod.. 7734 80)j 7734 80
TTSInd Alcohol. 143 147 1 43 143)4
US Rubber 128 12834 126)4 i28
U e> Sni & Ref... 69)4 70 v 09)4 6SJ4
US Steel H0)4 U234 110)4 1")4
Utah Copper.... 9334 9434 9334 9434
Va-Car Chem... 8634 8634 85 ' 85)4
Wabash 13)4 1334 1234 1234
Wabash pr A... . 3534 36)4 8534 36)4
Western Md 14)4 1434 14 14
Western Union.. 88>4 88)4 88)4 88)4
Vi Atinghouse... 57J$ 57)4 57 57)4
Wheeling iLE. 12)-g 1134 lUi
White Motor <"0 7034 0934 C93£
Willys-Overland 3634 37)4 ->6)4 37
Wilson & Co.... 101)4 103 101)4 10234

| Woolworth 132 132 132 132
I %Vorthington P.. 81 61)4 81 81J4

I - H'.gh Low
Call Money 0 6
HOURLY SALES OF STOCKS.

11 a.m 438,800 :2m 74'5,000
1 o.m *17,000 2 p.m... 1,243,000

CLUB STOCr.S.
Quotations furnished by W. B. Hilitw A. Co.

,-12:15 p.m.-,
Bid. Asked.

Aetna Explosives IO'/j It
Atlantic Tetroieum 3\4H
Barnett Oil 3-16W
Big Ledge % 11-18 |
Boston and Montana 8184
Boston and Wyoming 8567
Butterwortli Judson 3236
Caledonia Mining 3739
Calnmet and Jerome % 7-18
Canada Copper 1% .

2
Carbon Steel 109 120
Car Light and Power 8%3%
Charcoal Iron 8 8
Chevrolet 230 .....

Cltie* Service (new> 4545W
Consolidated Arizona 1%114
Consolidated Copper
Cosden Co 1111%
Cosden pfd 4% 4%
Cramps 190 200
Cresson '.old 3% 3^
CurtUs Aero 1818
Davis-Daily V'6 10%
Elk Basin »\i
Hmers/in Phone 6 6%
Federal Oil 3Vs3%
First National Copper 1%2
General Asphalt 87% 89
General Asphalt pfd 128 180
Glenroek Oil 6 8Vi
Goldfleid Cons 15 19
Holly Sugar 30 40
Houston Oil 118 122
Howe Sound 4%4H
Hudson Oil 1 1%
Hupp Motors 1314
Intercontinental Kubber 22% 2-.^
International Petroleum 30% 33
Islund Oil 7%?%
Jerome Verde 13-16%
Jim Butler 3033
Jumbo Kltension 1012
Lake Torpedo 2%214
MacNamara Mining 84 86
Magma Copper 40 45
Mason Valley 3% 4
Maxim Munitions 1-16 8-18
Merrltt Oil 2827
Metropolitan Petroleum 2%8
Midwest oil com 2%2%i Midwest Oil pfd 2% 3
Midwest liettuinx 177 179
Motberlode new) 4%
Nevada Opliir 25
New Cornelia 2526
Nlplsslng Mines Co 10*4 10)4
North Ainer. P. A p 5$J 6%
Northwestern Oil 5560
Ohio Copper 9-16%
Oklahoma Oil Co 1 2
Okmulgee Oil 2%2%
Peerless Motors 4547
Kay Hercules 3 3%
Sapulpa i-om 7147%
Sequoyah Oil ' K
Hlnrlair Unlf 57Vi 87%
Standard Motors 6)4 7...
Submarine Corporation 1819
Success Mining 4 6
Swift International 5961
Tonopah Divide 7 1\
Tonopah Extension 2%Triangle Film tZ
Trl Bullion
United Eastern 4% 4
L'. S. Light and Heat com 2 2J4C. 8. Light and Heat pfd 84
United Motors 4a55
United Profit Sharing 33%U. 8. Steamship oil k(Z
United Verde 4961
United Western Oil 1«42
United Zinc IVt2%Victoria Oil -ju 2 2
Wayiand Oil 3S 414West Lnd cons lii2
Wright-Martin Aero 4«5
CHICAGO. *

Cudaby Packing ; 118 117
Libby J......1! 29',i 29V,
?.*}" * S°r." Wl'.-J 134^Cuiou Carbide 82%

The skin of an elephant when tan¬
ned is very expensive, the tanningtaking *about six mouth*.

179*=31

'"8

MARKET STARTS AGAIN
AND AT A RAFID PACE

NEW YORK. July 23.Many ex¬

traordinary gains were recorded at
the buoyant opening: of today's stock
market, the advance resulting In a

further rout of the shorts.
Crucible Steel led at an initial rise

of 4',4 points, which was soon ex¬

tended to 6.
Bethlehem Steel gained 2 and oils,

notably Royal Dutch, local and for¬
eign. which sold ex-dividend and ex-
rights, also were very active and
strong.
The movement embraced equip¬

ments. motors, coppers, shippings,
leathers and textiles, but rails lagged
except for the firmness of low-grade
shares.
Forenoon prices of liberty bonds

were: 3'/4s, 99.44: first 4s, 93.76; sec¬
ond 4s. 93.28; first 4^4s, 94.90; secr.i.^
414s, 93.94; third 4<4s. 9508; fourth
4Vi. 93.90; victory 3»4s, 100; victory
4%s, 99.96.

Several Stimulating Factors.
The hopeful views of Judg'j Gary

regarding steel trade conditions and
word from Washington that the Mexi¬
can government intends to authorize
the temporary boring of wells formed
the basis of much of the morning's
extensive operations.
Among steels and equipments aver¬

age gains were 1% to 2% points, with
1 to 3 for leading petroleums.
In the motor group some more sub¬

stantial gains were scored, shippings,
leathers and tobaccos adding sub¬
stantially to initial prices with food
shares.
Investment rails also hardened on

nominal dealings.
Call money opened at 6 to 6 % per

cent.
Steels, equipments and shippings

were subjected to moderate pressure
at noon, but soon rallied on the great¬
er strength shown elsewhere.
Trading switched largely to food

and affiliated shares, also local trac¬
tions, at extreme advances of 1% to 4
points.
The market continued its active pace

throughout the session. Steel common
touched 112, with the chances that it
would cross that price before the
close of the session. Bethlehem B and
other steel shares were in the van of
the advance, with the speculative ac¬
tivity at high mark.
The oils participated and Baldwin

also, but the rails were sluggish
throughout.

Grain, Produce
and Live Stock

Special .1j>p«trh to The SUr.

boat^V?1011^ >July 23~Arrivals by
i 2. ..,irive pou'try.Chickens, spring

and °Ier- 41a42' do- »Pring
1

P°un<Js. 39a40; do., spring
t» 2 ^ Pounds. 38a39; do., Whi^

pounds and under

0 d h'.n .r°° e/"' Pound, 22a24; do.,
d hens over 4 pounds, pound 38-

do., small, pound. 37a38; do., White
Muscovy, pound , 25; White Pekins
Muscovy, pound. 25; White Pekin

25>Ur^un,LOUyd' 26a27; Puddle, pound!
. 3 pounds &nd over soat?-

2.a»er. 28a29; Pigeons, old pa'r
old 50a7?'eachfOW1, y°Un®' 90al0°:'
Eggs.Western Maryland, Pennsvl

Man^landaranrt d^e2; 45: eastern ^ore

wes?ertT nhiH h
^nia" dozen. 44a45;

western Ohio, dozen. 44a45; West VirJ
olina' ^OIen' 44a45; southern North Car-

a44' subJect to loss off.

trS «r7^reaiT,ery. west separator, ex-

56a5'8- nri;tPr'nt8, hilIf Pound, extras,
prints, pound, extras

Mrea!ne!?r' extras- 52a53; dairy
?r^ '4WfiyUn.d and Pennsylvania, ex-

ZS£ 45a4«' ®torej packed firsts, 45;
and Pennsylvania, ex¬

tra^ 4oa46; West Virginia, extras. 45-
Ohio, extras, 45; process butter, 50aSl

'

Flour.Quotations per barrel
ninety-eight-pound sacks . .

n

lots) : Winter straight 10.75^100

mnulls spring patent 12 so .
.

a,» on JoSSS
l»SS'PfS iS'n'*'"'"'

**

timothT aa .hy'»3500 = standard

No0"4 Hg°h°t .»"«»othy. 227.00.9t00:
No°" \ closer Cl°rL.F& »5&&0o!
cIo.? ko'°" ?
clover,' WoV No" 2 Clover- 25'°°: N°- 3

^S^NT^ stVal'g^1?^.
8aoof2°0;° No.'5?!w^tf

6vr?75"^0 2 i ^S!VeeIBtPeerrn "s^re'
1

and Virginia, 6.00a7.50- No 2
3.00a3.50; No. 3. all sections. 2.50. Core-
Eastern shore, Maryland nor j _

20a35; Virginia; per dozen
' 15^0. °"n'

Vegetables and green fruits a«

lipids
1 OOBS nn- «T Cabbage, per basket.
1.00a2.00, pineapples. 18 to 48. 3.00a

1 00-' »ry' York, per bunch, 75a
100. pears, per basket. 75al 00- cu
cumbers, per basket. 40=,75; eggplant
"ativ.e' Per crate, 1.00al.25; grapefruit!
hlZ h Per ,bo*. 3.5085.00: kale. rv>r
box, 30a40; lettuce?, per basket rn-

n»°'innn,0n8 Maryland and Virginia
,100 Pounds, 4.00a4.50; spring ner

100 bunches, l.OOal.SO.
Oranges, Florida, per bnr ..

size. 3.00a6.00; peppers basket <£ ..h

«'frash'Norfolk, per barrel, 30a40: tomatoes'
native, per basket, ripe, 75al 50- Po'

per basket, 1.00al.25- beets
per 100 bunches, 1.A&2 50- 'carrnta'
per 100 bunches, 1.50a2 50-' rhnh<fJh'
per 100 bunches, 2.00a3 00

rhubarb.

b».bT,'r*'i
car. 125.00a300.00.

watermelons, per

CHICAGO, July 23. Hieher r»»i.
for corn today accompanied mLk68
prices of hogs. Becemb^r /LhigI?er
cipal active dellve?"^c'orn11
^ ^opniost level yet this
Opening qoutations, which ra^^Jn

ipaitional gains in some cases
' ad"

Stt-.v.: Si m MS
;§# .«» .«* .so

POBK.
* . "82 -«lYi

July
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JUDGE RULES WAR
'DRY' ACT IS LEGAL

| Acts in Connecticut Test

Case.Pennsylvania Gov¬
ernor Vetoes 2.75 Bill.

By thr Associated Press.
NEW YORK. July 23..Constitu¬

tionality of the war-time prohibition
act was upheld in an opinion handed
down here today by Federal Judge
Thomas I. Chatfleld of Brooklyn in a
test case agrainst Stephen A. Minery.
a saloonkeeper, brought by the Liquor
Dealers' Association of Connecticut.
Judge Chatfield's decision was hased
upon testimony he heard recently in
New Haven, where he sat in the place
of Federal Judge Edwin S. Thomas of
Connecticut.

Opens Saloon in Meriden.
Minery. backed by the Connecticut

liquor men, in order to test the valid-
ity of the law, opened a saloon in
Meriden. He was arraigned before
Judge Chatfleld in Newhaven on the
charge that on or about July 7 last
he sold intoxicating liquor "unlaw¬
fully and knowingly before the con¬
clusion of the present war and before
the termination of demobilization, the
date of which is to be determined bythe President."
The saloonkeeper was defended byArnold A. Boiling, state prosecutor of

Connecticut, who demurred to the
charge against Minery on the ground
that the law was unconstitutional and
that as peace had been restored it is
not a war-time measure.

Gov. Sproul's Statement.
HARRISBURG, Pa., July 23..Gov.

Sproul today announced his veto of the
bill designed to legalize 2.75 per cent
liquors. The governor says:
"This bill purports to be an act to

enforce the eighteenth amendment to the
Constitution of the United States byprohibiting the manufacture, sale and
transportation within the commonwealth
of intoxicating liquors for beverage
purposes and defining the term 'intoxi¬
cating liquor for beverage purposes.'The legislature in this bill has endeav¬
ored to define the meaning of the words
'intoxicating liquors for beverage pur¬
poses' by providing that they mean 'all
vinous, spirituous, malt or brewed liq¬
uors or any admixture thereof for bev¬
erage purposes when they contain more
than 2% per cent of alcohol by weight
at a temperature of sixty degrees above
zero. Whether such alcoholic content
as that thus defined is or is not intoxi¬
cating is a question of fact as to which
there seems to be some difference of
opinion. This bill further provides in
substance that although a beverage with
such an alcoholic content may in fact be
intoxicating it 'shall be considered non-
intoxicating.' Such a provision might
open a very wide door to evasions of the
law. As the legislation now rapidly
passing through the federal Congressfixes an alcoholic content very much
less than that prescribed by this bill
and as the federal law when passed will
be supreme, it would be the limit of
futility for commonwealth to put uponits statute books an act which would be
a dead letter as soon as the federal gov¬
ernment shall have spoken upon the
subject."

MR. GImTGIST
LONG FOREIGN CREDITS

Opposition by Senator Gronna. repub¬
lican, North Dakota, caused the Senate
banking committee to defer action to¬
day on the bill of Senator Edge, repub¬
lican, New Jersey, authorizing the or¬

ganization of corporations to provide
long-time credits abroad for American
interests in international trade.

Senator Gronna said he was disposed
to oppose the bill if it proposed that
American bankers go into the banking
business abroad and seek "to control
the industries of the devastated coun¬
tries."

"I think there is an underlying pur-
pose.something under the crust.if
we can get at it," said he.

In urging the measure Senator Edge
declared that manufacturers, farmers
and other interests favored the legisla¬
tion, which, he said, reached "every
vital spot" of reconstruction problems
and had been approved by the Federal
Reserve Board.
Declaring that foreign exchange rates

now are prohibitive. Senator Edge said
the American merchant marine would
be useless unless means were provided
for selling American goods abroatf on
long credits.

THE WEATHER.
The District of Columbia and Mary¬

land, fair weather probable tonight
and tomorrow; not much change in
temperature; gentle north and north¬
west winds.

Becords for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at
the weather bureau for the twenty-
four hours beginning at 2 p.m. yes¬
terday:
Thermometer.Yesterday, 4 p.m., 79;

8 p.m., 77; 12 midnight, 74; today, 4j
a.m., 73; 8 a.m., 73; noon, 78; 2 p.m.,
82. Maximum, 82 at 2 p.m. today; min¬
imum, 72 at 7 a.m. today.
Temperature same date last year. I

Maximum, 94; minimum, 71.
Barometer.Yesterday, 4 p.m.. 30.02;

8 p.m., 30.01; 12 midnight, 30.03; today,
4 am., 30.00; 8 a_m.. 30.00; noon, 30.01; 2
p m., 30.00.

Condition of the Water.
Temperature and condition of water

at 8 a.m.: Great Falls.Temperature.
77; condition, 770. Dalecarlia reservoir
.Temperature, 77; condition at north
connection, 600; condition at south
connection, 220. Georgetown distribut¬
ing reservoir.Temperature, 78; con¬
dition at influent gatehouse, 260; con-I
dition at effluent gatehouse. 130.

Weather in Various Cities.
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Abilene, Tn. 30.02 88 68 Pt.cloudy
Albany 30.02 82 72 0.14 Halo
Atlantic City 30.00 74 70 l.OO Cloudy
Baltimore 30.00 82 72 0.18 Cloudy
Bismarck 29.98 100 <W Cloudy
Boston 30.02 82 70 1.18 llain
Buffalo 30.10 72 04 .... Clear
Charleston .. 30.10 80 76 2.14 Cloudy
Chicago .... 30.10 80 72 .... Clear
Cincinnati 30.10 84 70 .... Clear
Cleveland ...30.10 80 62 Clear
Denver 29.94 94 70 .... Cloudy
Detroit 30.08 84 68 Clear
El Paao, Tex 29.98 88 66 .... Clear
Ualveaton ...30.02 80 76 1.28 Cloudy
Helena -H O# 88 70 Clondy
Jacksonville.. 30.10 84 74 0.01 Pt.cloudy
Kansas City. 80.08 8« 72 .... Clear
Ijm Angles. 29.86 82 66 .... Clear
Louisville .. 30.10 90 66 .... Clear
Miami, Kla.. 30.10 86 82 0.01 Ft.cloudy
New Orleans. 80.02 78 74 1.22 Cloudy
New York .. 30.00 76 70 1.28 Italn
Oklahoma .. 30.06 90 68 .... Clear
Philadelphia. 30.02 78 70 0.68 Clondy
Phoenix, Arlx 29.82 106 76 .... Clear
Pittsburgh ..30.08 86 04 .... Clear
Portland. Me 30.00 76 66 0.10 Cloudy
Portland. Ore 29.00 88 66 0.01 Cloudy
Salt Lake C. 20.94 96 76 Clear
San Antonio. 29.98 82 70 1.52 Italn
San l)lego .. 29.86 74 66 .... Clear
8. Franciaco. 30.00 64 r»6 .... Clear,
St. loilis ... 8«.nft 88 72 Clear
Ht. Paul 29.88 8»i llii .... Pt.clou.ly
\YAfcil., D.C. uU.UO bl tii 0.11 Cluuuy

FINANCIAL.

Don't Neglect Your Will
By it you can, with your own intimate knowledge of each in¬

dividual in mind, provide for those dependent on you.

If you leave no will the LAW will distribute your property
.possibly not at all as you wish. Furthermore, by making a

will you can appoint an executor you KXOW will carry out

your wishes. No individual is equipped'to do this as well as thi<

company can.

American Security
andTrustCompany
Fifteenth Street
At PennsylvaniaAve.

Chas. J. Bell, President

HOME
! SAVINGS

BRANCHES
I It

7th St. and Mass. Ave. N.W.
8th and H Streets N.E.

436.7th Street S.W.

Capital and Surplus. $2,000.000
I OSS by fire, theft or

other agency, con¬

stantly menaces valua¬
bles, important papers
and heirlooms, which
are kept at home.
II OUR SAFE DEPOSIT
VAULTS afford 100% security
for Liberty Bonds, stocks,
deeds and similar possessions.
Rentals average but a FEW
CENTS per day.
£3TSee our modern vault equipment.
National Savings &
Trust Company
Cor.-15th and N. Y. Ave.

FIFTY-THIRD YEAR

The Safest Investments
are those that do not fluctuate dur¬
ing disturbed conditions of the
money or stock market. First deed
of trust notes (first mortgages),
well secured on real estate in the
District of Columbia, constitute
"gilt-edge" investments and do not
depend upon the financial responsi¬
bility of individuals or corporations
for their stability. We can supply
snch investments in amounts from
$500 upward. Send for booklet.
"Concerning Loans and Invest¬
ments."

Swartzell, Rheem &
Hensey Co.,

?Z7 Fifteenth Street N.W.

We Recommend
WASHINGTON
SUBURBAN SANI¬
TARY DISTRICT 5%
BONDS.free from all
taxation.
Circular Upon Application.

Moorhead & Elmore
MEMBERS [
729 15th St. Phone M. 2100

WHOLESALE MARKET BEP0BT-
The wholesale market prices tbla

morning ranged about as follows:
EGGS.Strictly fresh, 45; average re¬

ceipts, 44; southern, 42.
CHEESE.New York state factory,

whole milk, 32.
BUTTER.Standard creamery, 6614

*67.
LIVE POULTRY.Roosters, per lb.,

21; turkeys, per lb., 36a40; chickens,
spring, per lb., 38a40; hens, per lb., 35a
:<6; keats, young, each, 75a80.
DRESSED POULTRY.Fresh-killed

spring chickens, per lb., 40a45; hens,
per lb., 36; roosters, per lb., 28; tur¬
keys, per lb., 40a48.
PORK.Small and neat. 24; medium.

tl\ heavy, 22a23.
LIVE STOCK.Calves. 18al9; lambs,

17; sheep, 5a6. t

GREEN FRUITS.Apples, per bbl..
new, 3.50a6.50; basket, 1.00a2.50; Cali¬
fornia lemons, per box, 5.50a6.50; pine¬
apples, per crate, 5.00a6.00; California
oranges, 5.00a6.50; blackberries, 15a20
per qt.; peaches, 2.00a3.50 per crate.
VEGETABLES.New potatoes. N. C ,

per bbl., 7.00a7.75; No. 2, 2.50a3.50; string
beans, per bbl., 5.00a7.00; peppers, per
vrate, 2.00a3.00; okra, per qt., 20a25;
radishes, per 100. 1.00a2.50; cucum¬
bers, per box, 1.00a2.00; eggplant,
2.50a4.00 per crate; corn, nearby, per
dozen, 15a50; cabbage, new. 2.50a
3.00 per bbl.; beets, 3a4 per bunch;
lettuce, 1.75a2.00 per basket; Florida
celery. 6.00a7.50 per crate; celery, per
doz., 1.50a2.00; romalne lettuce, 1.00»
1.25; squash. 1.00al.25 per crate; spring
onions, 2.50a3.00 per 100 bunches; onions,
per basket, 2.50a3.50; tomatoes, nearby,
1.00a3.50 per crate.

POWDER STOCKS.

Quotations furnished by W. B. Hibbs h Co.
Bid. Asked.

Atlas com 140145
Atlas pfd *N8ill
l)ii Pont com 318 3°J5
I>u Pont pfd 91 94
Hercules com 220225
Hercules pfd 108 111)

LONDON MONEY MARKET.
LONDON, July 23..Bar silver,

54 9-16d per ounce. Money, 2% per
cent. Discount rates: Short bills,
3 7-16a3% per cent; three-month bills,
3 9-16a3% per lent. *

Seems to Have Been Swindled.
From the Indianapolis News.
Whatever is paid for propaganda in

this country, the German government
seems to have been badly stung.

Fond Mamma.Oh, look, papa, how
solid baby feels this morning. Catch
hold of him. Papa.Yes; there isr-

.-iinly seems a difference. He was all
holle." last nie.it..Tit-Bits.

6% MORTGAGES
Secured on New Homes in the North

west Section of the Citv
In Denominations of $250 or More
All Notes Registered and Certified by

Title Company. Title Papers Fur¬
nished With Each Note. Inter¬

est Collected and Remitted
Without Charge.

WM. S. PHILLIPS,
1409 New York Ave. N.W.

Main 98
Successor to Phillips & Sager

i
I
v

¦f

i

-H-f

6%
First Mortgage

Notes
The safest, most satis¬
factory form of invest¬
ments.
Free from any fluctua¬
tion in values.
Interest paid and re¬
mitted to investor
promptly.
Insured title certificate
furnished to all pur¬
chasers of notes.

. If you have on hand
$250 or more not earning
6% call or write loan
department.

Chas. D. Sager,
923 15th St. N.W.

Main 36. Main 37.

CASH FOR
LIBERTY

AWD

VICTORY
BONDS
OF ATX MSrW

ANT>

WAR SAVINGS
STAMPS

Wa Also Buy Pixt-Pald Cardj

LIBERTY BOND
EXCHANGE

915 Penna. Ave. N.W.
Entrance through Thirst Parlor
OPKN Dally 8:30 a.m. (. 3

p.m.

ON SAVINGS
0 ACCOUNTS3%

Union Savings Bank
"OLDEST SAYINGS BANK

IN WASHINGTON."
Wade H. Cooper, President.
710 Fourteenth Street.

AN ANXOTTI
In Mutual Life Insurance Company will giv*
certain income for life, guaranteed by over six
hundred and seventy-three millions of dollars.
Applications received by

THOMAS P. MORGAN. Manager,
Rooms 423-429 Southern building.

First Trust Notes for Sale
Secured oa Inprond D. C. teal mum*. Ce»

bin, (ood lntereat with beat poaalble aecnrlty.
Note, Is denominationa of from $250 to (5,000k.
Transaction. closed promptly. We collect iS-
tereat and attend to rTerjr detail carefally.
Mo charge to loveaton. Certlflcat#. of tltU
and inauranc. poller fnrnlahed. I

IHANKOS A LVCUl
Invaatmamt Daft.,

TU 1Mb n. a.*.

MONEY TO LOAN
Cn D. C. Real Estate. Lowest Rates.

JESSE L. HEISKELL
1406 H ST. N.W.

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,763,084

The Time to Save Is
Right Now

While you have a steady In¬
come is the time to save Join
the Equitable and save sys¬
tematically.

Subscriptions far the

77th Issue of Stock
Belok Received

Shares, $2.50 Per
Month

4 Per Cent Interest
EQUITABLE BUILDING,

915 F ST. N.W.

1

JOHN JOY KDSON. President.
FRANK 1'. HEKS1DK. Secretary,

^
DON'T SELL

YOUR

LibertyBonds
WHEN YOU NEED MONEY

We Make Loans
on Them

Fader Government Supervision

Bank of the Society
for Savings and Loans

. 522 Thirteenth St. N. W.
Phone Main 3815

-J

Money to Loan
Secured by First Deed of Trust oa Real Kctats.

Prevailing interest and commission.

Joseph I. Weller

$5,000 Life Policy, $57.35
Age 40. Send date of birth for Illustration an<|
particulars at your age.
II. Lfi ROY GOFP, Insnrnnee-Sertlct*,

Liberty and Victory
Bonds

CASHED AT HIGHEST
PRICES

We Also Pay Cash for
Part Paid Liberty Bond

Cards and

WAR SAVINGS
STAMPS '

Without Going Through
Any Red Tape

We pay Interest op to 4ay
your bond la sold.

Inq¦Ire elsewhere (or prices,
bnt don't sell your bonds or

stamps until yon icet our prices.

Liberty Investment Co.
Phone Main 7589
920 F Street N.W.

Open Dnlly KSIO n.m. to dSMt p.a.

J


